
  SUSQUEHANNA REGIONAL TRANSPORTATION AUTHORITY 

Unaudited Financial Statement & Statistical Notes for May 2024 

The financial statements enclosed with these notes, are as of May 31, 2024. Marking the eleventh month of fiscal 

year 2024 and the beginning of the fourth quarter. These statements align with the approved budget for 

fiscal year 2024. 

Ridership 

➢ Year to date comparisons to the prior year are as follows: 

• Fixed Route: 11% increase in ridership compared to the previous year. 

• Paratransit: 3% increase year to date over last year.  

• Commuter Express: 1% increase year to date over last year.   

• Microtransit: 11% increase in ridership compared to the same period last year. 

Revenue 

➢ Year to Date Grant and Contract Income is $384 thousand below budget because less subsidy has been 

required than the budget anticipated. Lower than budgeted spending on Operating Costs (Expenses) account for 

all of the subsidy savings.  

 

Expense 

 

➢ Year to Date Total Expenses are $1.61 million less than budgeted. Wages and Benefits remain the driver for 

this savings. 

➢ The number of unfilled positions stayed at 73 in May.  

Reserves 

➢ The Authority’s cash balances represent 147 days of cash on hand. The authority’s target is to have 180 days cash 

on hand. During the month SRTA funded the purchase of property adjacent to its Harrisburg location to continue 

the renovation and expansion of the facility there. These funds will be reimbursed by PennDot within the next 60 

days. 

Line of Credit 

➢ There were no draws on the organization’s lines of credit. 

Capital Expenditure (over $50,000) 

Herr Street Property, Harrisburg $4,731,975 

York Para Transit vehicles             $639,625  

 

Featured Information 

We will have a new Feature at our next board meeting  
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